Affordable Housing Financing Landscape: Washoe County

(Primarily for development serving households at or below 60% of Area Median Income)

Low-Income Housing Tax Credits (LIHTC)

Tax-Exempt Private Activity Bonds (PABs)

The federal government issues tax credits to state . State
housing agencies then award the credits to private
developers of affordable rental housing projects through a
competitive process. Developers generally sell the credits to
private investors to obtain funding.
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The American Rescue Plan Act offer states and local
jurisdictions a significant and unique opportunity to
address the severe shortage of affordable housing
for low-income communities by funding new
construction and preserving existing affordable

housing.
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On an annual basis, the federal government issues a specified
volume of tax-exempt private activity bonds to states, in turn,
some of volume is allocated to local jurisdictions based on
population.

While private activity bonds can be used for many different
purposes, they are especially valuable when used to support the
development or rehabilitation of qualifying multifamily affordable
rental housing, as this triggers the automatic award of 4% Low-
Income Housing Tax Credits (LIHTC)
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Land

Land is a major upfront expense and
barrier to affordable housing
development.

No local jurisdiction currently has
policy or programs in place to assist
affordable housing developers in
identifying or purchasing land. Truckee
Meadows Public Lands Management

Act is also a significant opportunity.
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